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Myanmar to provide electricity to Myawaddy by Month end
Mee Laung Gyaing LNG project to commence construction
South Korean Firm invests in Bago Power Project

Authorized 11 foreign insure companies to operate in Myanmatr

Additional 1,000 MW of Power by Next Year

The Ministry of Commerce (MOC) has warned that it will remov
companies that do not apply for nexporter/importer registration
numbers by December 31, from the registry list and not allow tt
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Bulk Terminal (Thilawa) Co., Ltd.

International Bulk Terminal (Thilawa) Co., Ltd.

International Bulk Terminal (Thilawa) Co., Ltd.

Plot 30 31
2019 5
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80,000 m2
230mx25m Plot 30 & 31
9m
200m/ 60,000 DWT
13 40,000 MT
20,000 MT
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1. 2019

1 The Salvage Buyers in Yangon

Company name: Shwe Nadi Trade

Address :18 Yandana Thainggi Road

South Dagon township, Yangon 111&4%anmar

Phone 01-364154809-4500-11478

Kind of goods: Aitomobile scrap, ship and marine scrap and metapsc

Company namédJ Mg Nyi

Address:No. 414, Sawbwargyikone, Insein T/s Yangon, Myanmar
Phone:09-960895470

Kind of goods: Metal scrap

Company name: Nanova Pte Ltd

Address: No, 33/b, Taw Win street, Dagon Township, Yangon, Myanmar

Phone09-5554000

Kind of goods:Chemical scrapHDPE LDPE polypropylenerubber coppefmnickel scarpand scrap
metal

Company name: Santini Enterprise

Address: No. 107, 29street, Lanmadaw Township,
Yangon, Myanmar

Phone: none

Kind of goods: Bper, truck and used rail

Company name: Swe Zin Htun

Address: No, 211/1, Pabedan Township, Yangon, Myanmar
Phone09-3171-9186

Kind of goodsA4 papersHMS 1 and 2(Steel scrap)

2 THE REPUBLIC OF THE UNION OF MYANMARMINISTRY OF PLANNING AND FINANCE
ANNOUNCEMENTNO. (1/2019)The 11" Waning of Nattaw, 1380 M.&2" January, 2019)

Insurance Market Liberalization for Foreign Entities in Myanmar

(1) In practice of the prerogative granted under the Insurance Business Law, Section 29, the Ministry
of Planning and Finance ( MoPFRRge Republic of the Union of Myanmar may, with the approval
of the Government, grant permission to a company which wishes to open the business of insuranc
underwriting agency or insurance broking with foreign investment.
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(2) In order to develop Myanmar insnce sector, the MoPF had, with the approval of the
government, granted eleven insurance licenses to local companies in 2013.

(3) The Myanmar Insurance Sector Liberalization Roadmap was approved by the Union Government
to accumulate the investment neededtf& country economic development, and to develop the
nontbanking financial sector.

(4) Therefore, the MoPF invites interested local and foreign insures the Expression of Interest (Eol)
and/or the Request for the Proposal (RfP) in order ot transact insuramcessun Myanmar. The
Financial Regulatory Department ( FRD) will facilitate the clarifications and discussions on the
Eol and/or the RfP.

(5) The local composite insurers have been mandated by the MoPF to operated as separate li
insurance and nelife insurance entities paving a way for foreign entities to associate or partner
with the local insurers, as applicable.

(6) The following methods of licensing shall be implemented in accord with the Myanmar Insurance
Sector Liberalization Roadmap:

(a) Life Insuranc&€ompanies

Option 1 : Allowing not more than 3 licenses for foreign life insurers as 100% wholly
owned subsidiaries;

Option 2 : Allowing foreign life insurers with a life/ composite representative office in
Myanmar to form joint venture with local life ingers.

(b) NortLife Insurance Companies

Allowing foreign nonlife insurers with a no#ife/composite representative office in
Myanmar to form joint venture with local ndifie insurers.

3 THE REPUBLIC OF THE UNION OF MYANMAR MINISTRY OF PLANNING ANOFINANCE
ANNOUNCEMENT NO.( 4/2019)he 18" Waning of Waso, 1381 m.e. (31 July 2019)

Announcement of successful applications for-ifninsurance business in Myanmar to be operated
by a joint venture between a Myanmar insurance and a foreign irfSlaretife insurance JV)

(1) Following the issuance of Request for Proposal to form alNeninsurance JV, the Ministry of
Planning and Finance ( MoPF ) has completed the RFP evaluation process for submitted proposa
and would like to announce that the éolling Applicants and Foreign JV Partners ( in alphabetical
order ) have met the assessment criteria and have been appointed as Successful Applicants for t
formation of NonLife Insurance JVS in Myanmatr;

a) AYA Myanmar General Insurance Company Limited &othpo Japan Nipponkoa Insurance Inc.;

b) Grand Guardian General Insurance Company Limited and Tokio Marine and Nichido Fire
Insurance Company Limited; and

c) IKBZ Insurance Company Limited and Mitsui Sumitomo Insurance Company Limited.
(40)



(2) The successful applicantgill have to comply with allconditions precedent stipulated by the
MoPF in the respective appointment letters and take all necessary measures to ensure function
operation from the date of commencement of the -Ném Insurance JV business. Upon
fulfillm ent of the stipulated conditions precedent, the MoPF in the respective appointment letters
and take all necessary measures to ensure functional operation from the date of commencement
the NonLife Insurance JV business. Upon fulfillment of the stipuatenditions precedent, the
MoPF will grant the Successful Applicants final approval for the-Nib& Insurance JV.

4. Car sale in Myanmar 2018

Myanmar returns to BSCB after an almost thyear hiatus. New car sales in the country are now
taking off ina significant way: after gaining 13% in 2017 they more than double in 2018 at +118.6%
to 17.982. Brand leader Suzuki (+204.1&)les its volume yeaon-year to tighten its stranglehold
on the market even further, easily crossing the 50% share marldét 3. 41.3% a year ago.

In fact the top 5 stays unchanged on 2017 with Toyota (+66%), Ford (+24.5%), Nissan (+91.6%)
and Mazda (+71.1%) however all losing share y#ayear. Higher (+259.3%) , GAC ( +251.6%),
Scania (+229.9%) and Dongfeng ( +118.3%)thesgreatest gainers further down.

Logically, Suzuki overwhelms the models ranking and monopolises the Top 4( vs. the podium in
2017 ): the Ciaz ( +292.7%) snaps the top spot, Myanmar being the only country in the world to
crown this nameplate, topplingdt year leader the Ertiga ( +149.9%) despite the latter growing much
aster than the market. Leader from 2014 to 2016, the Suzuki Super Carry ( +60.1%) is down ong
spot to #3 this year while the new Swift launched in 2018 lands directly at #4. The Niszayn
( +97.1%) becomes the bestelling nonSuzuki in Myanmar , replacing the Toyota Hilux
( +9.2%) down two spots to #6, with Toyota also placing the Vios and Fortuner inside the Top 10
and Ford the Ranger and Everest .

5. Myanmar to providelectricity to Myawaddy by Month end

Starting from the end of this moriecember) the government of Myanmar will provide
electricity to Myawaddy Township, which has been purchasing power from Thailand.

The border township purchases power from the 22TKsi power grid and distributes electricity
to residents using 45 public transformers and 76 private transformers.

AThe national power grid reached Myawaddy i
transformers and an additional 20 transfornveist h 11 KV transf or mer,s, 0
Deputy Minister of Electricity and Energg unit of electricity purchased from Thailand costs 4.20
baht. The price was raised to 6 baht per unit in May following reports that the government would
provide eéctricity to the township through the national power grid, said U Sein Bo, a member of the
House of Representatives.
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AMyawaddy City uses over 4 million units pe
around K724 million, 0 said the MP.

The Ministry of Electricity and Energy is trying to distribute electricity while replacing old
transformers as part of the National Electrification Plan (NEP) targeting 100 percent electrification by
2030.

6. Mee Laung Gyaing LNG project to commence construction

Construction of a power generation project in Mee Laung Gyaing, Ayeyarwady Region will take
place after a power purchase agreement is signed within the first three months of the year.

Zhefu Holding Groumf China and local firm Supreme Trading Co will invest US$2.57 billion to
build the plant. It will be powered by liquefied natural ¢adG) and produce up to 1390 megawatts
of energy when it is complete.

The project will include berths for gas carriergsltck at the Mee Laung Gyaing area, which is 40
miles to the north of Chaung Tha beach. It will be transferred back to the government ungeaga 30
build, operate and transfer system.

Negotiations are concluding and the PPA is expected to be signed theifirst quarter of 2020,
said U Htoo Htoo Aung, deputy CEO of Supreme Trading Co.

Although the shareholding structure is not fixed, Zhefu Holding Group will be the main
shareholder. Supreme Trading Co will own -difté of the shares.

Feasibilitystudies are currently taking place at Mee Laung Gyaing, including the necessary
environment and social impact assessments, while soil and water conditions are being tested near the
area where the jetty will be constructed. Local farmers have also beeprwgatgd last October, U
Htoo Htoo Aung said.

The project is also among the biggest electricity projects in the country and will be able to provide
enough energy to power industrial zones, hotels, beaches and cities in Ayeyarwady as well as fulfill
Y a n g @aweér slemand.

Around 35 percent of the power produced at Maeng Gyaing is earmarked for distribution in
Ayeyarwady Region, while the remaining energy generated will be transferred to Yangon via the
national grid. Supreme Trading Co will build the pouwees needed to distribute the energy.

The entire project is expected to take four years to complete. It will be able to start producing 500
MW by the end of 2022 and 900 MW a year or two later.

The LNG power plant will operate with three 500 MW gasiheb and equipment from the US
or Europe will be used to achieve the highest efficiency, said U Htoo Htoo Aung.
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Under the PPA, the price is fixed for power plant operations and for imported LNG. Transactions
would be settled according to the internatidddG price and this project will have the lowest price
among all other gas power plants, he said.LNG fuel resources will be contracted yearly and will be
imported from the cheapest sources.

The Mee Laung Gyaing project is one of three LNG projects aneduncthe government in
2018. The Ministry of Electricity and Energy has committed to importing LNG to help meet the
growing energy demands of the country.

The other two projects are located in Kanbauk in the Tanintharyi and Ahlone in Yangon. The
governmehis hoping that half of these projects will be operational by-2020. The three power
pl ants are expected to raise Myanmar 6s el ect
power generation capacity in Myanmar to 6000MW.

7.South Korean Firnmvests in Bago Power Project

South Koreads MCM Power Company wil |l i nvest
distribution project in Pyay township, Bago, according to U Thant Sin Lwin, Dir€roeral of the
Directorate of Investment and Comgahdministration (DICA).

The gaspowered project is expected to generate 40MW of electricity.

Interest in the Myanmar power sector from Hong Kong, Singapore and ®aised firms has
risen and more are expected to channel funds into boosting the gemt@r, U Thant Sin Lwin said.

In early December, Hong KoHAgsted CNTIC VPower Company was permitted to invest half a
billion dollars to execute similar power projects in Thaketa, Yangon and Kyaukphyu, Rakhine,
according to DICA.

VPower will invest $363 iilion in the generation of 400MW of electricity in Yangon and the
remainder to generate 150MW in Rakhine. The projects will be powered by liquefied natural gas and
based on Build, Operate and Own agreements.

Since 1988, a total of 21 enterprises havestee $15.6 billion in the power sector, according to
data provided by DICA.

8. Kyauk Phyu Port Myanmar

The city of Kyaukphyu, a major town in Rakhine state, in Western Myanmar, is located in a
privileged area in the Bay of Bengal. Nestled between kdiaChina, Kyaukphyu is poised to
become one of the major global trade hubs in the foaae.

After two years of negotiations, the Myanmar government signed in November 2018 a framework
agreement wi-owmedCHIC Gaup $0 develogp b BeepaSPort in the area that will be
key to boost the trade between China and the West.
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The port will give China access to the Indian Ocean and will become the shortest and most
economical gateway for trading goods between China and India. The new ros@veidbout
5,000km in sailing distance for shipments traveling between China and India. Thus, the Kyaukphyu
port is a key project in the China Belt and Road Initiative, a government plan to expand Chinese
influence in more than 60 countries in Asia, Afragzad Europe, through infrastructure projects.

However, many in Myanmar worry about the preferential rights that will be given to China in the
project and the debt that it might create for the country. According to a Reuters investigation, Beijing
pushed ér preferential access to the deep sea port, taking8®d p@rcent stake in the project, whose
cost was estimated at the beginning at $7.3 billion. The Myanmar government would have proposed a
50/50 joint venture, an offer rejected by CITIC, accordinthéonews agency. Eventually, the cost of
the project was reduced to $1.3 billion.

The economic zone faces opposition from activists and residents who criticized the tender process
for its alleged lack of transparen@nd said the development would haveegative impact on local
people.

Other controversial projects are linked to the port. Thus, the Kyaukphyu Deep Sea Port is the first
stage of the Kyaughyu project that will also include a Special Economic Zone that will be built later
on . The Specidtconomic Zone will put about 20,000 people at risk of losing their homes due to land
acquisition for the zone, according to the International Commission of Jurists, a human rights
watchdog.

The port in Rakhine State will also be the entry port for theeShilagas pipeline that will send
the oil brought from the Middle East to China, after being stored at the port. In September 2018, the
Myanmar government also signed a Memorandum of Understanding on the establishment of the
China Myanmar Economic Corriddrat will connect Kunming, in Yunnan Province in Southern
China, to the Kyaukphyu port.

9. Authorized 11 foreign insure companies to operate in Myanmar

The Financial Regulatory Department awarded licenses to five foreign insurers and six joint
venturedo operate in the Myanmar market on November 28, 2019.

British Prudential, Japanese Belni Life, Hong Kong AlA, US Chubb and Canadian Manulife
have been permitted to issue life insurance policies in Myanmar with thetofuited subsidiary,
more than BIf a year after the five insurers were granted provisikicenses The approval marked
My a n ma r-éverlicdnsingts foreign fully-owned life insurers.

The Department also grantkckensedo three life and three ndife joint ventures between
foreign and local firms. Three JVs for ndife insurance are between AYA Myanmar General
Insurance and Sompo Japan Nipponkoa Insurance; Grand Guardian General Insurance and Tokio
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Marine & Nichido Fire Insurance; and IKBZ Insurance and Mitsui Sumitomo Inseré&mother
three life JVs are between Capital Life Insurance and Taiyo Life Insurance; Citizen Business
Insurance and Thai Life Insurance; and Grand Guardian Life Insurance and Nippon Life Insurance.

Insurancdiberalizationis a flagship reformof DawAgh San Suu Kyi 6s gover
tarnished by repeated delays, executives say. Her administration had initially committed to opening uf
the insurance market in the first quarter of 2017 and pressure was building for the ministry to follow
through thepledge.

The finance ministry announced it would grant up to three life insurance licences to foreign
companies a day aftédhe Myanmar Theson January 1 revealedat Samsung Life Insurance had
shut down its Myanmar subsidiary. In Apitlawarded provisionaldences to five instead

Despite the delays, international insurers remain keen to tap into a market where current insurance
penetration is among the lowest in the world.

Local insurer IKBZ Insurance, which has formed a joint venture with Mitsui Sumitosurdnce
Group, released a report in July showing that less than 4 percent of the population have any sort of
insurance coveragé&he report alsindicated that the industry has the potential to grow into a K4
trillion market in 10 years

Insurance in Myanmar, historically monopolized by the state firm, was opened up to local private
operators in 2013, with 11 Myanmar licensed firms currently ¢ipgraVore than a dozen foreign
insurers have set up representative offices in Yangon.

The government has also approved six joiture (JV) proposals between foreign and local
partners. Three joint ventures for nlifle insurance are between AYA Myannm@eneral Insurance
and Tokyebased Sompo Japan Nipponkoa Insurance; Grand Guardian General Insurance Co and
Tokyo-based Tokio Marine & Nichido Fire Insurance; and IKBZ Insurance and Mitsui Sumitomo
Insurance.

And another three life insurance JVs are betw@apital Life Insurance and Tokysased Taiyo
Life Insurance Co; Citizen Business Insurance and Bangiaded Thai Life Insurance; and Grand
Guardian Life Insurance Coand Osakaa s ed Ni ppon Life I nsurance.

The Financial Regulatory Department (FRD)denthe Ministry of Planning and Finance,
authored a proposed Insurance Business Law which is currently under public consultation. As
reported by The Myanmar Times, the draft legislation as it stands will exempt the insurance market
from the Competition La.

Under the new law, statevned Myanmalnsurance is also exempted from provisions regulating
governance, liquidation and licensing.
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10. Additional 1,000 MW of Power by Next Year

Ministry of Electricity and Energy (MOEE) estimates that anott®0 MW of power for the
country will be generated by the middle of next year.

This was announced during a ceremony attended by President U Win Myint to mark the
achievement of 50 percent nationwide electrification on December 13.

Nationwide electrificatia stood at only 34 percent in 2016 when the NLD government came to
power. Since then, the reformation of the Ministry of Electricity and Energy and a focus on increasing
electricity generation through hydropower, natural gas, and solar power, and expubsidiiogtion
has paid off, U Win Myint during his speech at the event.

As of this month, electrification has reached 50 percent of the nation and some 350 towns and ove
16,000 villages are linked to the national grid, he said.

According to the statemefrom the MOEE, the government has invested a total of K2.3 billion in
the electricity sector since 2016 and the results show that an additional 900MW of electricity is being
generated by three hydropower stations, six thermal stations, and one solatogefnbe ministry
estimates that the power generation will climb to 1,000MW by the middle of next year.

The government has laid down both sktertn and longerm plans policies, strategies and plans
for the sustainable development of electricity andgnerhich have been increasing from year to
year alongside the development of the economy, said U Win Myint,.

At present, the demand for power supply in Myanmar has been rising and estimated 15 percent a
year. Naturally, the state has been making effortaeet the goal of providing sufficient power. In
allocating the budget for the expenditures of the state, electricity has been prioritised, U Win Myint,
said.

Recently the Myanmar Investment Commission approved a joint venture between China National
Technical Import and Export Corporation (CNTIC) and VPower Group of Hong Kong for two LNG
power plant projects capable of generating a total o880

The projects involve a 400 MW LNG power plant in Yangon Region worth US$360 million and a
150 MW LNG power plant in Rakhine State worth US$140 million.

The MOEE aims for nationwide electrification to hit 55 percent in 28222, 75 percent in
20252026, and 100 percent in 2030
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11. Meeting on SEZs

Myanmar SpecialEconomicZone Central Committeeheld its first meetingfor the year at the
Ministry of Commercdan Nay Pyi Taw on 28 Feb.2020discussingneasureso betakenfor speeding
up theimplementatiorof specialeconomiczonesin the country.

The meetingwas openedwith remarksmadeby Vice PresidentU Henry Van Thio, who is also
chairmanof this committee.

In his remarks,the chairmanstressedthe important role of the special economiczonesfor the
economicdevelopmenbf the country, urging the cooperationof all ministriesconcernedn making
the SEZsasuccess.

Out of three specialeconomiczones,Thilawa SEZ is far aheadof the two remainingzoneswith
completionof Zone A andits Zone-B beingimplementedsectorby sector.

Thilawa SEZ hasattractedsome114 companiesso far, with total investmentof US$1.92billion.
Of them, over 80 factoriesarein operation.The resultsreflect that the Thilawa SEZ is developing
with momentumsad thevice president.

Regardingthe Kyaukpyu SEZ, the vice presidentsaid the two companiesnamely CITIC Group
and FrameworkAgreementwho won the tenderfor the deepseaportproject of the SEZ signedthe
FrameworkAgreemenin November2018.Thetwo companiesinked the ConcessiorAgreementand
ShareholdeAgreementin January2020. Plansare underwayto carry out the EIA, SIA surveysand
GT Surveyfor geologicalsituation.

The vice presidenthas called on officials of the Kyaukpyu SEZ to make the best use of
experiencesf the ThilawaSEZin implementingthe KyaukpyuSEZ.

He continuedto say that Myanmar has already signed the MyanmarChina Economic Corridor
Cooperationproject,andthatif the deepseaportprojectincludedin the MyanmarChina Economic
Corridor Projectwereimplementedsuccessfullyit would benefitboth countries.

Regardingthe Dawei Special Economic Zone implementation,the vice presidentsaid the
two-lane road linking Dawei SEZ and Hteekheewhich was under constructioncould be seenas a
progresof the project.

The Ministry of Constructionis building the road at the costof 4.5 billion bahtborrowedfrom
the Thai Government.The two sidesare negotiatingthe Terms of ReferenceTOR and the ground
survey works have been completed. The two sides are also negotiating the Detailed Project
ReportDPR.

i A specialeconomiczonesareplayinganimportantrole in developmenbf the countryandcreating
job opportunitiedor the people,all shouldmakeconcerteceffortsfor succes®f the specialeconomic
z 0 n esadtheévice president.

i O the other hand,the ministries concernedare obliged to coordinatewith eachotherto provide
servicesto foreign investorsin accordancewith the rules and regulationsso that they can have
confidenceo investin My a n msaidthedice president.
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i O nwhgnwe give guarantees them,will theinvestmentlow intoourc o u n saidly HeéryVan
Thio, A O therewould be no benefitsthatwe shouldg ai n. 0
He alsocalledfor the ministriesconcernedo actively participatein implementingthe SEZs.

Afterwards, Union Minister for CommerceDr Than Myint, who is the secretaryof the central
committeeandchairmanof the work committeeunderthe centralcommittee gavea detailedbriefing
about the current situation of the special economiczonesand undertakingsof the central work
committee.

Afterwards, PermanentSecretaryof the ministry gave a briefing about the progressof the
implementatiorof theresolutionsmadeat the meetingl1/2019.

DeputyMinistersU SetAung, in his capacityasthe Thilawa andKyaukpyu SEZ Management
Committee Chairman,and Dr Tun Naing, in his capacity as the Dawei Special Economic Zone
Managemen€CommitteeChairman alsodiscussedheimplementatiorof therespectivezones.

Next, Yangon Region Chief Minister U Phyo Min Thein discussedhe plansfor the Yangon
SpecialEconomicZone.

PermanentSecretaryU Aung Soe, who is the Joint Secretaryof the MyanmarThai Joint
CoordinationCommitteefor developmentbf the Dawei SEZ andrelatedprojecs, discussedutcomes
of the MyanmarThai Joint TaskForcemeetingandMyanmarTharJaparmeeting.

After hearingthe discussionyVice President HenryVan Thio stressedhe needto do reforms
andto ensurethatthe rulesandregulationameetinternationalstandards.
He alsocalledfor speedingup the implementatiorof the SEZsbasedon the win-win situationof
thetwo sides.

12. The Ministry of Commerce (MOC) has warned that it will remove companies that do not apply for
new exporter/importaregistration numbers by December 31, from the registry list and not allow
them to carry out trading.

According to the provision included in the Myanmar Companies Law 2017, the Directorate of
Investment and Company Administration (DICA) requires compdaiesregister with the Myanmar
Companies Online (MyCo) registry system. The Ministry of Commerce also amended its procedures
for exporter/importer registration numbers to be in line with the company registration procedures.

If companies that have alreayregistered with the MyCo registry system want to keep
carrying out an export/import business, they need to apply for a newdigih& axation Identification
Number to replace their existing number in exporter/importer registry by the end of this year.

The Department of Trade is also upgrading its system of issuing export licenses to the Myanmar
Trade net 2.0 system and beginning January 5, 2020, relevant departments such as DICA, Customs,
Internal Revenue Department, Department of Trade, and CentralidtscOffice can share company
information, the MOC said.
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The companies that registered as import/export companies with MyCo but do not apply for the
new ninedigit Taxation ldentification Number will be removed from the import/export registry after
Januay 5,2020, the ministry said, adding if these companies want to continue trading, they will have
to reapply and register as new import/ export entities.

The MOC is targeting US$33 billion in trade volumes during fiscal ZI.9mports are
expected to exesl exports, resulting in an estimated trade deficit of $2 billion for the period.

Trade volumes for the first two months of this fiscal year have already exceeded volumes during
the same period last year with imports up by $110 million-geayear and eports up by $800
million.

Meanwhile, the Ministry of Agriculture, Livestock and Irrigation is negotiating for additional
export quotas to China and for maize to be exported to Thailand in higher quantities during 2020.

If the circumstances remain, traddwoes for the year will exceed the target, said U Khin
Maung Lwin, assistant secretary at the MOC.

13. UMFCCI, JCCI cenrganize Myanmadapan business cooperation meeting

The Union of Myanmar Federation of Chambers of Commerce and Industry (UMFCCheand t
Japan Chamber of Commerce and Industry (JCCI) organized the 15th joint meeting of
MyanmarJapan Business Cooperation Committees on 14 November at the UMFCCI office.

About 20 Japanese businesspersons in heavy industry, aviation, technology, legahtcamsult
education and services, and energy attended the meeting.

During the meeting, experts from Myanmar di
human resource development businesses.

AThe UMFCCI and JCCI have been coll aborat:i
alternatively held in both countries, and the 15th joint meeting was convened in Myanmar this year.
The meeting outcomes between the two countries have shown improMementi nv e st ment
Zaw Min Win, President of the UMFCCI.

AMyanmar and Japan have close relations anct
Zaw Min Win.

AAt present, Myanmar government has been f
meeting wil/ hel p deal with the possible inve
Mr Ichiro Maruyama, Ambassador Extraordinary and PlenipotgntfJapan to the Republic of the
Union of Myanmar.

AAs per the messages sent by Prime Ministe
economic reform. | wish the private sectors from the two countries discuss foreign investment
difficulties in the meeting. So, we can report the meeting outcomes to the governments. They will
continue to work on this after governmg¢atg over nment di scussions, 0 he
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At present, Japan is ranked 10th among 50 countries with a large share of investment in
Myanmar.Between 1988 and 30 September this year, 117 Jegpad enterprises have been permitted
to bring investments of US$1.2 billion into the country, according to statistics released by the

Directorate of Investment and Company Administration.

Foreign investrants of over $670 million have flowed into the Special Economic Zones (SEZs)
from 39 Japan businesses, under the Special Economic Zone Law.
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